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LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS 
IN THE UNITED STATES 1957 





STATE 


Matured 


Endowments 


Annuity 
Payments 





Alabama 
Arizona 
Arkansas 
California 
Colorado 


57,024,000 
6,264,000 


Disability 
Payments 


Surrender 
Values 


Policy 
Dividends 





$ 4,261,000 
3,452,000 
2,037,000 

54,292,000 
4,190,000 


$ 1,392,000 
782,000 
705,000 

10,033,000 
8 


’ 


$ 14,153,000 


Total 





$ 10,296,000 
5,079,000 
4,695,000 

99,954,000 
11,182,000 


35,546,000 
17,768,000 
15,433,000 
324,539,000 
33,717,000 





Connecticut 
Delaware 

District of Columbia 
Florida 

Georgia 


20,286,000 
2,223,000 
3,574,000. 

15,986,000 
6,733,000 


11,391,000 
2,110,000 
3,399,000. 

15,251,000 
4,719,000 


2,475,000 
294,000 
751,000. 

4,655,000 

1,877,000 


26,232,000 
4,136,000 
7,592,000 
22,038,000 
16,512,000 


86,607,000 
12,880,000 
25,983,000 
87,626,000 
50,718,000 





1,553,000 
47,345,000 
16,515,000 

7 868,000 

6,083,000 


792,000 
39,955,000 
13,691,000 

7,030,000 
5,035,000 


165,000 
6,552,000 
2,414,000 
1,405,000 

849,000 





Kentucky 
Louisiana 
Maine 

Maryland 


Massachusetts 


6,451,000 
6,314,000 
5,370,000 
13,684,000 
32,987,000 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


29,601,000 
13,186,000 
2,314,000 
14,662,000 
1,958,000 


4,681,000 
7,881,000 
3,627,000 
8,153,000 
21,668,000 


2,689,000 
102,057,000 
34,202,000 
20,393,000 
12,498,000 


8,170,000 
278,365,000 
97,256,000 
51,592,000 
35,966,000 





1,161,000 
1,370,000 

457,000 
1,625,000 
3,520,000 


49,621,000 





20,935,000 
10,636,000 

1,771,000 
14,571,000 
1,256,000 


4,400,000 
2,113,000 
656,000 
2,316,000 
318,000 


46,528,000 
19,884,000 
5,972,000 
27,947,000 
3,067,000 


13,324,000 
13,527,000 

7,240,000 
21,411,000 
52,772,000 


39,480,000 
42,564,000 
24,210,000 
66,150,000 
160,568,000 


56,363,000 
23,711,000 
4,510,000 
32,791,000 
3,873,000 





Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 


3,849,000 
610,000 
3,992,000 
42,899,000 
1,147,000 


3,141,000 
412,000 
2,384,000 
28,131,000 
1,240,000 


524,000 
87,000 
379,000 
5,012,000 
202,000 


7,510,000 
1,379,000 
5,826,000 
69,484,000 
3,036,000 


157,827,000 
69,530,000 
14,823,000 
92,287,000 
10,472,000 





9,259,000 
1,182,000 
5,626,000 
70,283,000 
3,041,000 


24,283,000 
3,670,000 
18,207,000 
215,809,000 
8, 





North Carolina 
North Dakota 
Ohio 

Oklahoma 


125,976,000 
8,439,000 
1,319,000 

47,080,000 
5,007,000 


82.846.000 
5,669,000 
1,163,000 

30,894,000 
5,996,000 


19,572,000 
2,061,000 
206,000 
6,239,000 
1,168,000 


207,321,000 
19,263,000 
2,025,000 
72,687,000 
11,846,000 


208,143,000 
14,937,000 
2,148,000 
84,595,000 
11,010,000 


643,858,000 
50,369,000 
6,861,000 
241,495,000 

@ 35,027,000 





Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 


7,027,000 
64,068,000 
5,708,000 
3,900,000 
1,219,000 


4,059,000 
40,298,000 
3,175,000 
3,135,000 
1,546,000 


761,000 
10,153,000 
688,000 
1,029,000 
175,000 


9,949,000 
108,045,000 
9,793,000 
11,155,000 
2,513,000 


10,639,000 
114,196,000 
8,694,000 
6,335,000 
2,806,000 


32,435,000 
336,760,000 
28,058,000 
25,554,000 
8,259,000 





Tennessee 


6,105,000 
20,540,000 
2,292,000 
2,792,000 
10,008,000 


4,267,000 
30,054.000 
1,403,000 
1,594,000 


2,175,000 
3,011,000 
246,000 
268,000 
1,993,000 


17,380,000 
48,170,000 
5,611,000 
3,178,000 
20,913,000 


15,049.000 
28,359,000 
4,690,000 
3,220,000 
18,624,000 





Washington 
West Virginia 
Wisconsin 
Wyoming 


5 Ses 


10,127,000 
5.154.000 
16,302,000 
857,000 


$726,949,000 


$549,404,000 


1,395,000 
1,448,000 
2,038,000 


$114,045.000 


15,646,000 
8,061,000 
24,125,000 
1,483,000 


$1,266,981,000 


15,945,000 
10,665,000 
32,335,000 

1,707,000 


$1,292,565,000 


44,976,000 
130,134,000 
14,242,000 
11,052,000 
59,327,000 





50,562,000 
30,097,000 
85,294,000 

4,872,000 


$3,949,944,000 











LIFE INSURANCE BENEFIT PAYMENTS IN THE U. S. BY REGIONS 1957 
(000 omitted) 





r 


TOTAL DEATH Matured Annuity 


REGION 

New England 

Middle Atlantic 

East North Central 

West North Central 

South Atlantic ........... 
East South Central 

West South Central 
Mountain 69,158 
Le RE eer ay 252,455 


TOU WES. kk cee owsan $2,710,688 





$ 71,135 
232,943 
156,843 
48,186 
71,701 
20,314 
34,408 
17,241 
74,178 . 


$726,949 


$ 193,847 
762,464 
606,422 
200,382 
331,030 
118,969 
175,961 





$549,404 


NEW ENGLAND: Me., N.H., Vt., Mass., R. 1., Conn. MIDDLE ATLANTIC: N. ¥., N. J., Pa. EAST NORTH CENTRAL: Ohio, 
Mich., Wis. WEST NORTH CENTRAL: Minn., lowa, Mo., N. D., S. D., Neb.. Kan. SOUTH ATLANTIC: Del, Md. D. C., Va.. ¥. 
N. C.. S. C., Ga. Fla. EAST SOUTH CENTRAL: Ky., Tenn., Ala.. Miss. WEST SOUTH CENTRAL: Ark., La. Okla., Tex. MOUNTAIN 


LIVING BENEFITS ] 


Disability 


BENEFITS Endowments Payments Payments 


$ 7,787 
34,737 
21,643 

7,588 
15,733 
5,384 
6,254 
2,730 
12,189 


$114,045 





% LIVING 
TOTAL 10 TOTAL 
BENEFITS BENEFITS 


62.9 
61.1 
58.7 
59.0 
55.3 
53.1 
55.9 
59.5 
61.7 


TOTAL LIVING 
BENEFITS 


$ 328,702 
1,196,427 
860,237 
288,778 
408,704 
134,825 
223,158 
101,577 
407,536 
$3,949,944 


Policy 
Dividends 
$ 103,784 

392,622 
309,552 
103,606 
122,250 
43,179 
57,591 
33,443 
126,538 


$1,292,565 


Surrender 
Values 





$ 522,549 
1,958,891 
1,466,659 

489,160 
739,734 
253,794 
399,119 
170,735 
659,991 


$ 102,157 
384,850 
256,230 

86,276 
144,026 
50,968 
78,937 
34,706 
128,831 


$1,266,981 





59.3 


Ind., Il, 
W.Va. 


Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


In 1957, life insurance policyholders and benefi- 
ciaries in the United States received $6,660,632,000 in 
benefit payments from their life insurance companies. 
This was a record amount, 13.3% more than in 1956 
and over twice as much as ten years earlier. 

Of this total, 40.7% or $2,710,688,000 was paid to 
beneficiaries as death benefits. This also was a record 
amount, 12.1% greater than in 1956. Among the nine 
regions of the country, the proportion of death to total 
benefits ranged from 46.99% in the East South Central 
to 37.1% in New England. 

The remaining 59.3 of total benefit payments in 
1957, or $3,949,944,000, was paid to policyholders 
themselves as living benefits. 

Of total benefits paid in 1957, 20.9% , or $1,390,- 
398,000 was received by policyholders as matured 
endowments, annuity payments and disability pay- 
ments. These payments, together, were 9% higher than 
in 1956. Regionally, the three benefits, combined, 
ranged from 23.5‘ of total benefits in New England 
to 16.0% in the East South Central region. 

A further 19.0% of total benefit payments in 1957, 
or $1,266,981,000, was paid to policyholders in sur- 
render values. Regionally, these payments ranged from 
20.3% of total benefits in the Mountain states to 
17.5% in the East North Central. In 1957, surrender 
values were 26.3‘7 higher than in the previous year. 
Representing the use by policyholders of cash values 
accumulated by them in life insurance, surrender 
values tend to fluctuate with business conditions. Their 
increase in 1957 undoubtedly reflects, to some extent, 
the decline during the year in business activity. How- 
ever, these payments represent the surrender of policies 
not only for emergency needs, but in many instances, 
for planned purposes, such as education, business, 
retirement. 

Policy dividends, representing the return to policy- 
holders of the unused portion of their premiums. 


totaled $1,292,565,000 in 1957, 19.4% ‘of the year’s 
total benefit payments. They showed an increase of 
9.5% over the previous year. Premium refunds, as 
they are otherwise known, ranged, regionally, from 
21.2% of total benefit payments in the West North 
Central to 14.4% in the West South Central. 

In 1957, a record in benefit payments was made in 
New York State where, for the first time in any state 
in any single year, benefit payments exceeded $1 
billion. 

The regional distribution of total benefits from life 
insurance is related, of course, to the regional pattern 
of ownership. By the nature of life insurance, however, 
it is to be expected that some time would elapse before 
a change in regional distribution of ownership would 
be reflected in the regional distribution of benefits. As 
example, analysis showed that, for the most part, a 
region’s share of total benefits in 1957 approximated 
more closely to its share of life insurance in force in 


1949 than in 1957. 


BENEFIT PAYMENTS IN THE U. S. 
AND LIFE INSURANCE IN FORCE 


Percentage Distribution 


Total Benefit Life Insurance 


In?Force 


1949 1957 
7.3% * 6.6% 
27.9 v 24.7 
23.4 22.7 v 
8.3 

11.2» 

4.3 v 

6.5 + 

2.4 - 

8.7 


100.0% 


Region 


New England 
Middle Atlantic 
East North Central 
West North Central 
South Atlantic 
East South Central 
West South Central 
Mountain 

Pacific 








100.0% 














INVESTMENTS OF 


U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





Type of Investment 


ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





July 
1958 


July 
1957 


7 Mos. 
1958 


7 Mos. 


1957 


July 31 July 31 


1958 1957 


June-July 
1958 





Government 


US. $ 329 
Canada 6 4 
Other in 


$2,559 
66 
5 


$2,074 
32 
6 


$ 7,258 $ 7,352 
274 315 
43 37 


$ +175 
-24 





State, Pro- 
vincial, 
Local 


US: 19 
Canada 13 
Other pag 


280 
62 


153 
63 


2,561 2,326 
816 778 
4 5 


424 
+8 





World Bank 


1 


46 


11 


207 153 


+4 





Railroad 


USS. 
Foreign 


33 
1 


62 
1 


3,843 
44 


-8 





Public 
Utility 


US. 
Foreign 


70 


494 
75 


14,376 
569 





Industrial and 
Miscellaneous 


US. 


Foreign 


2,606 
72 


95 


19,858 
942 





TOTAL 


50,595 





PREFERRED 
STOCKS 


Railroad 


US. 


Foreign 


66 





Public 
Utility 


U.S. 
Foreign 





and 


Miscellaneous 


US. 


Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 


Foreign 





Public 
Utility 


US. 
Foreign 





Industrial and 
Miscellaneous 


US. 


Foreign 





TOTAL 





MORTGAGES 


Farm 


VA 
Cofiventional 





FHA 

NHA 

VA 
Conventional 





TOTAL 





REAL 
ESTATE 


Company Used 


736 





Investment 


Residential 
Commercial 


440 
1,799 





Other 


Farm 
Non-Farm 


13 


5 6 
18 13 





TOTAL 


236 


3,303 2,994 





POLICY LOANS 


604 


4,091 3,707 





CASH 


Xxx 


1,227 1,134 





OTHER ASSETS 


xxx 


XXx 


xxx 


3,413 3,349 





TOTAL 


$1,618 $1,525 


$10,119 


$9,602 


$104,578 $99,166 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


The estimating procedure for the July 1958 figures has been adjusted to take into account additional companies not previously in the uni- 
verse of companies. Figures published for the first 6 months of 1958 have been revised, and the figures shown in the “Change in Holdings” 


column are based on the revised figures. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


July 
1958 


July 
1957 


7 Mos. 
1957 





DEATH BENEFITS Ordinary 
(Including Accidental Group 
Death Benefits) Industrial 


$143,700 
78,800 
24,300 


$132,600 
76,600 
24,200 


$ 919,900 
468,300 
171,400 





TOTAL 


246,800 


233,400 


1,729,700 


1,559,600 





MATURED ENDOWMENTS Ordinary 
roup 
Industrial 


39,700 
400 
15,200 


38,800 
500 
15,400 


304,500 
3,000 
113,100 


310,100 
2,600 
116,800 





TOTAL 


55,300 


54,700 


420,600 


429,500 





DISABILITY PAYMENTS Ordinary 
(Including Premiums Group 
Waived) Industrial 


5,700 
3,900 
600 


5,800 
3,000 
700 


43,500 
24,800 
4,300 


43,000 
19,300 





TOTAL 


10,200 


9,500 


72,600 


67,200 





ANNUITY PAYMENTS Group 
Individual 


22,300 
28,100 


19,300 
27,200 


154,300 
209,300 


130,600 
198,800 





TOTAL 


50,400 


46,500 


363,600 


329,400 





SURRENDER VALUES Ordinary 
Group 
Industrial 


92,400 
1,300 
26,900 


83,300 
1,000 
23,200 


649,500 
11,500 
188,300 


563,300 
6,900 
159,500 





TOTAL 


120,600 


107,500 


849,300 


729,700 





DIVIDENDS TO Ordinary 
POLICYHOLDERS Group 
Industrial 


Annuity 


77,300 
12,900 

3,400 
13,100 


70,100 
17,800 
3,400 
8,200 


575,000 
117,700 
72,600 
38,800 


526,600 
111,700 
65,800 
25,600 





TOFAL 


106,700 


~ 99,500 


804.100. 


729,700 





TOTAL LIFE BENEFIT PAYMENTS 


$590,000 


$551,100 


$4,239,900 


$3,845,100 





HEALTH INSURANCE Group 
BENEFITS* Individual 


145,300 
40,400 


139,900 
37,000 


1,023,000 
286,400 


917,400 
250,200 





(Paid by Life Insurance 
Companies) TOTAL 


$185,700 


$176,900 


$1,309,400 


$1,167,600 





Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 


*Figures are from the Health Insurance Association of America. Dividends to health insurance policyholders are excluded. 








